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&RWP \WMWUHDA D FRQADDIFHQ FRQ 5HIWQ
CH @ 3RFD 1R SDWD HOPDCQHW®R CH
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IQRWP DASQ @ HWRXAHQ GH URQEDV GH VI XUGDG \ @V DA LDV HOXFDIWDV |RUBBHAHGR HO
\WDEDIR [OMSURIWDP DV @ JHWHQ GHOUHM R DVMMMIADO 3DUWD VH SUR HAD H \MOGHU
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VHOUELD) DAGQ \  HQWHDP IHQR GUWIIGDV D @&V GIHHOMY
HTXISRV GHWDEDIR  HJRFDGDV HQ @ DSTFDAHQ GH SIRRFRBY

IOMXARCDEN \ @ JHBO GHO UHMIR  FRQNEX HQGR DO
P HRUDP LHOR GH BV UAXWIGRV LOXMELRCDEN HQ \HI XUGDG

GHOSDAHQM MHQGR XV SUCASDBN FRQMJIGRV \WP ARV

/D HDRDID P XW RGDOCGH @ 2 UDQ] DASQ 0 XQADOGH O
6D3G 206 FRQMWH XQ PDUR IQMIWDOSDWD IRVMMBAHJ ©@
KU IHH GH P DRV FRP R P HAGD SURWIUD HQ @ SUHYHAHQ CGH
IQHARGHYDWRADGDVD @ DAASQHRDBG 6X HIRTXH DUFEXD
BPARY FRPSHAHADV \ WHWIXPIHQR FRQ HO REMIWYR (H
J DUDQIY DUXQ DGERSASQ\RWARQGD GH SWRIFDVVHI XDV

(VI HWEDAD LD \H HIXRXUD HO AGAR FRP SRHOAVFOYH
QUDHIYXAXND\ AASRQELREDG GHIQMP RV

) RP DASQFRQIDD GHOBBQR KXP DR

0 RQRWR GHO DEHHFAD\ UARDIP HOBASQ
SHXHJ RVYMXOBVHO BV SXQRVGH DMASQ

) RADBAP HOR GHORTP D GH\HI XUCDG [QXWARDO
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6HI XUGDG GHOSDAHQN SRAND LOXMHRQDO
UHQGXAARCHV LQGXFARCHY DCSHYRDOXHYR \
|RUDGHP IHQR GH @ FX@D GH UHSRUM

S5HSRUM\ J HWIiH Q GH HYHQRV H LCAGHQMY DGYHIRV
SUHYHQAO Q GH FDAEDV HQ SDAHQMY KRSV} DGRV
DP EXD\RURV\ \HGHV

& XVRGAD GH SHWHADV\ SUIHYHASQGH IXID GH
SDAHQMV

+ HP RYWJLOCAD \  VHI XUGDG WDQUXMRQDO IGERRKP D
\MDSOMAD SUHEDV SUIHIDQUXMRDBN WHDFARGHY
DGYHYDV FDGHD GHIUR \WDQSRWM\ \WDQUXMHQ GH
KHP RFRP SRCHQMV

) DUP DFRYLJLOCAD \ X\R VHIXUR GH P HAFDP HORV

UHQGFARHY SRUVHYARY

SHDRIYRYLJ LOCHD \ X\R VHI XUR GH GASRAYRY P OAFRV
8 \R VHJ XUR GH HTXISRVEIRP GAFRV GH-MIEUDGRU

ERP EDVGHIQXMHQ (. * FHQMXID HTXSRVGH

IP AJHHV 67(5,9%$& DQDT DGRU&REDV 3XUH
QHFASQ FPXGDGR\ P DQNJP IHQR GH DFFH\WRV
YDVEXOUHY SHUOUFRY\  FHQMD®N

SUHYHAHQ\ FRQNROGH lQHFARGHY DVRADGDVD @
DIWMAOSQHQ VDG ,$$6

+LJIHHGHPDQRV AR PRP HORV \ QRUPPDVCH
EIRVHI XUGDG

$ MDP IHQRV @P SIH D\ G-MQHAHSQ GH ABDV\
HTXISRV

8 \R UDARCQDOGH DQIP LFUREIDCRY\  UMMAMCAD

DQIP LIFUREIDCD 352 $

* X&DV FEQFDV L.OXWARD®GN GH P DCHR GH IQHAARGHV
DQIFEIRIFRMDSID SURIIGRIFD

$ \WHHQVHI XD GH @ JHWBQM\ HOUHAOQ CDAGR

( GXFDASQ DCSDAHQM\ 1DP LMD HQ DXRFXIGDGR \

VHI XUGDG

"WBOLCFT FO M IN QWN FOWB DO

/D &@QFD 5H ' DMG DGRSW O HVIDAIID P X@P REDOCGH
KUIHHGHPDRVGHD 2 0 6 HD FRP R SDUN GH \K
FRP SURP NR FRQ @ \HIXUGDG GHOSDAHON\ @ FDEEDG CGH
O DNHSQ 6X IPSEBPHIBASQ KD FROBEXGR D O
BFAHQ CH UKV RV DWRADGRY D @ DAASQ HQ\DBG\ DO
IRADBAP HQR \RWMJGR GH @ XD GH \HIXUEDG
IQIXARDO' XDQKHIOR O IOWAHQDBEDJ 6 XD
FDQIFDASQ CH SQRVY SRUERDIRH HY XD
P SEP HOBASQFRQRIEDAED
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/D RABYD YHU5Q GH @ 6HP DCD GH @ 6HI XUGDG GHOBDAHON \H FRORIES
FRPR XQ H\SDAR GH WH®{ 16Q DSUHQE] DV \  IRMUBHP HOR GH @ FXGXWD
IOMARDO HQ WCR D © DWMASQ VWIXD 0 HADONM DRIMGDGHV
SHEDIGIIEDV \ GH VHQUELQ DASQ \H ®IW O SDWASDASQ GHOSHIRDO
DMMAMCADO DGP IQWIDIYR \ GHDSR\ R UAVDABQGR @ LP SRUDCAD GHOUHSRUR
RSRUWNR \ @ P SGPHABASQ GH SUARIFDV \HIXUDV HQ B SUIRAHRY GH
DAMASQ ( QHI YHUSQWH DEREDIRY  \WP AWFDVFOYH\ \H FRQW FRQ @
SDWASDASQGH  FROERDGRUWV




(Q HOPDUR GH @ 6HPDD CH &RGAHQAWDASQ VREWH @ SHMMMCAD $ QIP LEURELDCD
GADUR®G GO DO GH 1RWPEWH O IOMWHHQ SDWASS DPIYDP HOM HQ
FRFRUEDCAD FRQ @ & LUFXDUGH @ 6HFUABUD ' (MMDOGH 6DOG TXH LOYMY D @V ;36 D
SURP RYHJ DFFIRGHV GH HOXFDASQ \  VHOUELT DASQ QLI LEDV DOSHYRGQDOGH \DOG \ D @

FRP XQGDG

' XUDQRA HB VHP DD \H LP SBP HABURQ DM LDV GH AYXODAHQ\  HAXFDAHQ RUHQBGDV
D IRMNGFHJ HO X\R WDARQDO GH DQIPIFREIDCRY \ @ SKHYHAHQ GH ©@ UAMMMAD
DQIP LIFUREIDQD P HADON @ HDERWDASQ \ VRADQ DASQ GH P DWUDOHGFDIYR  SIH DV
DXGRYWXDBN \  FDWV DADECPLIDV  (MDV DFARHY FRQUEXHRQ D WHRJDU
FRRAP IHORY VHQMEIQ} DU D ® HTXISRV GH WDEDWR \ D ®V X\WDURV H P SDRRU

SRVAYDP HQM @V SUARIFDV LOWMARCDGN UHDRRCDGDV FRQ @ VHI XUGDG GHOSDAHON \ @
FDOEDG GH @ DIMAHQ

8 Q D\VSHRR IXQGEDP HODOGH @ JHIQ GH @V SURIWDP DV GH 6HI XUGDG GHO3DAHON HY HODQAQLY RSRWCR GH BV
IQEARV GH DIMGAS Q LOHI XUD [GHIMEDGRV HQ @ [OXMEHQ DVAFRP R @ IRP XDASQ\ \HI XIP IHOR GH SOQHV GH DFASQ

RUHQBGRY D \X P M DASQ ( Q M VHOIER @ P HIY LOXMFIRCDOHY &J IDUD JHWiBQ GH P AV GHO

GH ®VIQEHARV

GH DIWAHQ LOHI XD REXUIGRY $ FRQIMXDAHQ \VH SUVHOD HOSRUAHOBM GH JHWIHQ GHVDJI UHI DGR SRUFDGD XQR GH

@&V SURJ WDP DV
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/ FMRQH SRUSURMOQ

/ FMRGHV SRUSUAMHQ GH GVSRMYR

6RIAWNG UHSHIASQ GH P XHVAD VDQI Xa3HD

7D\VD GH ,AGHJAD GH,QHASQ GHOTRUHQM
6DQI XAHR $ VRADGD D &DVAMU ,76 $&

3RUPILO
GDVCH
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7TDVD GH ,(HGHAD GH,QHHAOSQ GHOMUDAR
8 UQDUR $ VRADGD D &DVMJ ,678 $&

&DAEDV HQ SDAHIMY DWQAEGRY

) GELMY

/D\D* GEDOEH ,QHHRGH

3RUFDGD

SDAHQM/
DIWQEGRV

7DD GH,CHGHAD GH1 HXP RQD ,QAGHAD GHO® ,QHASQGH, QHHARQV
$\RADGD D 9 HAMDGRUO HFAQER DVRADGDV D SURFHAP IHQRVP AR
TXU UIRV




YVBAF FM FMESB EF S5BWOP ) WBCP | B FKEDUBEP EMNFSBT BODPCFT PSFOBEBT BM
®SBWDN.FOP EFMOBQIBMI WBCP EF 8 PSHBQIBDIZO " WBWT EF MT Q8°DFTPT EF TFWIDIZO
EFBSPM GSNBDIO Z CFOFTBS TF | BO NQWNFOBEP FTBWHBT BNOFBEBT CPO MAT PCHEUPT
JOTIVDPCBWAT Z OPO FM30 EF Q8PN PVFSVCB DS PSHBQ] BDPCBMOPTIWB FVDS-ON FOP QG TPCBM
Z FMCFCFTBS JOFHBVEF T CPBCPSBEPST " EDPBVFMIDBPNF JDMZF OB\ BRIZO SWVBOF TPCS-
B HFTUZO EFMBWOP | WWBCP FO $ PTNJFU EVROF BCBEBCEP WAT UQPT EF DPOSBBDIZO
THFTPT UFNQPT EF WIDVIBDIZO CBMBCCF EF 18 QBOB EF QFSPCBM SBDIZO DPO NFTFT CSOLPT Z
DPNQBBDPCFT | JIZSDBT NPWPT EF FUS Z BVIFQJINP CPO FMQSPQDIP EF EFQJIBS FCEFCDBT
SFTHPT Z PQPIVOEBEFT EF NFRPSB FO B HFTUZO PSHBQ] BDPCBM

4 FN+DDI20

&MOSPLFTP EF TRVIDDIZO EF QFSIPCBVOPOTUYZF VOB EF BT GCDPCFT FTBW HIBT NET SWMVBOBT EFOS
EF B HFTUZO EFMBWOP | WBCP ZB RWF QFINJF HBBAJ BS RVF 1B PSHBQ] BDIZO DWFQF CPO
DPNBCPBEPST EZCFPT BMOFBEPT CPO AT VBAS-T DPSPBUPT Z OPO BT CPNQFECDBT CFOFTBSBT
BB FTQPCEFSB MT S\PT EFMOFHPDP

YVBOF FTF QFSPEP TF WHS? 8 DPCFSVSB EF VBOBOFT PWEFCDBCEP 8 CBOBDEBE EFMOSPLFTP

BB FTQPCEFSB T CFDFTEBEFT PSHBQ] BDPCBWAT

" EDPCBMFOF DCPNP QBSF EF BT FISBWHBT EF GIBWDN.FOP EFMBVMOP JOFSP EVERBOF FVBXP
T QPNPWFSO  [PBCPBEPST EF 8 PSIBQ] BDIZO WM DBMS®S VOB BOFTEB QPS 18

NPWNEBE JOFSB Z FMEFIBSPMR EFMBWOP DPOSCVZFCEP B 18 PQUNJ BDIZO EF MT WFNQPT EF

TFVWCDIZO 8 FECDIZ0 EFMFSPCBMVE 8 CPOIOV.EBE POFBU/B
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#JFOFTUBS

&TF QIPOFTP WFCF CPNP Q8°Q2TIP ®SIBVADFS FMCFCFTBS OFHBVEF T DPBCPSBEPST EF $ PINJFU
NFEBQF FTSBWHBT Z BLDPCFT RVF QSPNVFVBO FMFRVNCSP FOF B WEB QFSPCBMZ NBCPEM 18
NPU/BDIZO FMIFOLEP EF QFSFCFCDB Z M8 DBNEBE EF WEB EFOS EF 8 PSHBQ] BDIZO

&M OPSNF CPOPNQB BT QECDIBWT BDJAEBEFT EFIBSPMBEBT FO FM NBSP EFM CFCFTBS
PSHBQ] BDPCBM JOMZFCEP

o 3FOPCPDNJFOPT Z DFMCBDOPCFT CPNP QBSF EFMTBMSP FNPDPCBM EBEHEPT B FYBMBS GD BT
FTOFDBWAT Z 8 BCPSEF O/FT$T DPBCPBEPST

o 1PHBNBT EF CFCFTBS @IP FNPDPCBMZ @BCDFS B BWT EF TFOIICN BOPCFT BDJAEBEFT
WMEIBT DPOFQEP FEVCBU/P Z BMB( BT FMBUHIBT

o $PONQPT EF CFOF@QP NVWP NAT D/BWT CSCEBO B AT CPBCPBEPST EFIDVFOPT Z TFSADPT
FTQFDBMT FO EVFSBT FOEBEFT BNBEBT

o #FCFQQPT WHFOBT BWT DPNP Q2N BT QBCFT FYFRVBWT NCSJ BT Z BWIPT FEVCBU/PT DPO TV
F-TQFDUVP BCENIJT EF QBI.DIBDIZO

e ( FlZO EF EPBDIZO [PO FMEFBNE EF MT FOSHBT $BMBEBT QFTVOQWIP OWNFIEP Z
QBQIIBDIZO CPORPINF B 8 OPS\ BUAEBE MBCPBMAHFOF

&TF EPDUNFOP CVIDB PWEFCDBS FVDPNQEPNJIP EF $ PINJFUDPO FMCFCFTBS EF TVT CPBCPBEPST
BTOCPNP B FQQF(DB FO FMVIP EF $DVSPT FMBMIBCDF EF MT BCDPCFT NQWNFOBEBT Z BT
PQPSVOEBEFT EF NFPEB (BB QRYNPT QFSPEPT

3850/ 0$* *& 504 04" -"3%0 & 0$*0/ " -

%WIBAF FM TF NAVB3PO B DBCP 3T BDUAEBEFT QRCDIBMT RV DPOSCVZFO BMIBBSP FN PODPCBM
EF MT CPBCPBEPI-T Q3°NPWFCEP FMIFQLEP EF QFSFCFCDB 8 N PUBDIZ0 Z FVB-DPCPON FOP
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EVPCHEWP GF GSBVADFS BT ENFOTPPCFT @B FNPDPCBMZ GOBCDFS EFVOPBCPBEPS 188 FMR TF
EJIFxBSPO FTBPFHBT EF TFOICM BDIZO QBVIBT BOWBT [EQMBT EF DCPOFQEP Z [CBQBDIBDPCFT
QS TFCDBWT

$0/ 7& 04 Y& #& & *$*0 . 6560

' DPAOVBDIZO TF CPOIPMEBO MAT CPONQPT FTBCVDEPT FO RVF CVIEBO CCEBS EFIDFOPT Z
GDNEBEFT B OFTEFT CPBCPBEPI-T Z TVTI GNMBT
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' DPOJOVBDIZO TF NVFTWB FMFTBEP BDAVBMEF AT CFCF@PT PG-DEPT B OVFTET CPBCPBEPI-T

-B FNQF 1B PG-OF EJEFOFT CFCF@PT B VI CPMCPSBEPS-T PO FMPCHWU/WY EF CICEBS TFHVIEBE

BQPZP FOPOINIP Z CFCOFTBS JOFHEBM 4FHPO FMHEQ@P QS TFOBEP MT CFCF@PT PO NBZPS

DPCFVE TPO FMLMBO FYFRVIBM O MPT DPO CPBCPBEPST Z2 8 1M B EF WEB $PMFCB PO
CPBCPBEPTT RPAEFCDBCEP VCB BN QMB Q3°WBDRIZ0 FONBWSB EF TFHVSEBE QFSIPCBVE BN MBS

e &0 VO QVWMIOBENFEP TF FCDVWOIBO BT 1M BT EF FFTQPOIBCMEBE DVWM RV CFCF@BO B
CPBCPBEPT-T DPOICVZFCEP B B QW DD1IZ0 G-OF B SFTHPT QPG [IPCBVAT Z MHBIAT

o 1IPSPI MEP CFCFQQPT CPNP MAT -ICBJ BT ##7" BNIB(J BO B CPBCPBEPI-T PG-DFCEP
GDNEBEFT OF-EJDBT NFOBT RV MT " WAMPT FEVEBUNYT DVFOBO [OPO DPMBCPBEPS
CFCF@BEP ¥ RVF @A VCB EJINJOVDIZO EF FTB CFOFP

&0 CPCOMTIZO TF PCTFSB RVF MAT CFCFAPT NET VBWSBEPT Z VN BEPT QPS T CPBCPBEPST
DPS-TQPCEFO B AT SBDPCBEPT CPO M QEPWIDIZ0 Z TFHVSEBE QFSPCBM NJFOSBT RVF BRVFNRT EF
BEDFS @BOFP Z FEVIBUP QFTFABO VB NFCPS CPCFVB SQFTFOBCEP VO EFB EF
POPSVOEBE (GBS ®NFOBSTV VIP Z BNOMBSTV NQBDP
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SWEFODBT @UWPHSEGBT EF BT BOUWWEBEFT
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SMQEPCFTP EF 0 O #PBEJXH FT VB FIBBHB DBVW EF 5BMOP ) WBCP RWw CVIEB HBBGQJ BS 8
JOFHBDIZO FYJPTB EF T OVFVWPT DPBCPRBEPS-T B B PSHBQ] BDIZO " WWT EF FTF QPHEBNB TF
GDONMB ¥ BEBQBDIZO DANAYEBM TPDBVZ MCPBM HFCFBCEP VO TFOLEP EF QFSFCFCDB EFTEF FMQGNFS

E® Z BTFHVBCEP RV DBEB QFSPCB DVFOF PO T | FSBNJFOBT Z DPCPDNFOPT GFOFIBSPT (BB
EFTFN QFxBSTV PMEF NBCGFSB FGEDI/B

&NF QFPOFTP CP TPV TF OFASB FO B CFOWQEB JODBM TP RVF IBNCI O FTBCVDF GBTFT FTIS/DYWBEBT

EF JEVODIO Z VO BEPN@BXBNFAP CPQIOW E3IBMDFCEP B FYQFSFCDB EFM DPBCPBEPS Z
CPOICVZFCEP B TV EFIBSPNR Z QFINBCFCDB FO 8 FNQS-TB

1POFTP POFBUWP EF IBNOUWP
| VN BOP

SVQEPOFTP EF CPOSBBDIZO FO B FNQS-TB $ PINJFUTF EFTBSPMB CPOBSNF B T QBENFST MHBWT Z
CPINBU/PT WHFOFT FO $PMNCB BWFCEFCEP B 8 CBWSBW[ B EF [BEB V@D MBCPSMVP CPOIBOVEBM
" DVBWFQEF N8 CPN QBx@ DVFOB DPO \$-T N PEBNEBEFT EF CPOSBBDIZO

$PABEPT B BWT EF ENQS-TBT BN QPBWAT 4F TVICECFO CBR 8 GHVEB EF CPOBW QPSPCB P BCPS
EFFNJIBEB HFTUPCBEPT NFEBOF V(B FNQSB EF TFSADPT BNQPBWT &TWPT WODMAT UFCFO
DBEOFS WBORPSP Z TV EVBRDIZO EFQFCEF EF 8 GFOFTEBE FTQFDAIB EF M MCPS FO DPCIPEB(DB
PO FTBOWDEP FO M CPIN BUAEBE BCPBM

/| @NJB EBDB $PINJFU 4F $BM BO NFEBOF CPOBWPT EF WBCBHR B WINIP @GP QPS VO BxP

CPSPHBAWT THHPO BT EJICPTDPCHT MHBWT &TWPT DPAIBIPT PUPPSBO BMIBCBBEPS WPEPT MT EFS-0 PT
Z HBBAMT EFSVBEPT EF B S9BDIZ0 BCPBMEB-DB PO ANQS-1B

$ POSBPT EF Q8-TBDIZO EF TFSADPT 4F CAYCSB0 CBR VOB FBDIZ0 EF (BEDFS DMIVP OPN FIDBM T
RVF FYJB VoD BCPBMTVCPEIBEP 4V POEAP TF 0FOB FO AVDUWQWNJFOP EF VOB BCPS P
BOJEBE FIQFDAXB PO BVIPCPN @ (U DODB Z BEN JOIMIBU/B  Z QPSVO URN QP ERBFIN JOBEP

&0 FTF TFO.EP [BEB WP EF CPOBWP F-TQPCEF B VCB CBWSRBM[ B K/SEIB FTQFDMB Z TF BR/TB B BT
CFOFTEBEFT PQFBURT Z FIBUHIBT EF $PINJFU BTFHVBCEP FMDWQWJFOP FTEDP EF 13
CPINBUAEBE MMCPBMZ CPOBDVBMAHFOF  &TB EWVFSIIBDIZO CPOBOVBMFNJIF B 8 PFHBQ] BDIZAO
FRVINCEBS FTBCMEBE Z GAYCMEBE PQINJ BCEP B HFTUZ0 EF FDVIPT | WBCOPT Z NJNJ BCEP
SFTHPT PQFBUYT BTPOBEPT B B VBSBCIMEBE EF B EFNBCEB -B DPNCIBDIZO EF GZNJB EBX-DB
[ . FNQETBT BNQPBMT &45 Z DPABWPT EF (F-TBDIZO EF TFSADPT 0 14 BTFHVE RW B FNQS-TB
QWEB J-TQPCEFS OPO BHMEBE B MT DBNCPT EFMNFIBEP DV/CSb QIPT POFBUWPT NBOABFCHS B
CPOJOVEBE EF MT QSPCFTPT CBLDPT Z HBVBA] BS B EJQPOQCMEBE EF BWOP FTQFDBM BEP TD

CPNQPNFFS B FTS/OVWE QECDIBMEF 8 PSHBQ] BDIZO Q) TV CBQBDEBE EF BEBQBDIZO G-OF B
FIDFCBSPT EXEN.IPT

DPOOVBDIZO TF QF-TFABO MT BCEMIOT EF M ENMECVDIZO EFM QFSPCBM QPS NPEBMEBE EF
CPABBDIZO EFTBOBCEP TV QFTP FON P3BQ] BRDIZO Z TV NQ@BDP FON HFTUJZ0 EFMBMAP | VN BCP
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*OHSFTPT EF 1FSTPOBM

" OEMTJT
VYF+—MPBMEF JHSTPT SFHINBEPT FO CPS-TOPCEFO B 8 NPEBMEBE SFN QPEBMo
&45 M RV FOQF-TFOB BQFPYINBEBNFOF FM EFMPBM &8 DPN QPIBN FOP PAEFCDB VOB

FIBEHB PSFOBEB B 8 DPCFSVS EF CFOFTEBEFT PQFBU/ERT EF CPSP QB[ P NFEBOF FTIRVFNBT
EF DPOSBBDIZO GAYOWT RVE QFNJFO VOB SQEB BEBQBDIZOB 8 EFNBCEB EFMIFSADP

-B/ NIB %BDB FHINSD JHSTPT FRVI/BNMOBFT BM EFMPBM CPOTPNEECEPTF CPNP 18
TFHVCEB NPEBMEBE PO NBZPS QBS.DIBDIZO &0 FTB NPEBMEBE TF HBRBOJ] B B CPOJOVEBE Z
FTBCNEBE EF MAT QSPCFTPT DSQDPT EF B P3BQ] BDIZO FTQFDBWFOF FO DBIHPT EF CBEDFS
QFS\BCFOF Z NJIPCBM

-B NPEBNEBE 0 14 Q& TFO®@ JHSTPT M RVF SOSTFOB OFSB EFM  EFMPBM -PT CPOBBT
0 14 TF VWM BO EF NBCFB QUOWVBMBS BQPZBS BSBT FTQFDBM BEBT FWIBCEP TPCFIBSB FO 8
OZNJIB EBDB P BN QPSBMZ PQUN.] BCEP SFDVSPT

5FN QPT EF $POLSBWBDIZO / .
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S5BCNg OEIBEPS-T
5FN QPT EF PO UBLOIYO

&MIFN QP IBOIDVEREP FOF 8 TFVDDIZ0 Z M DPOBBDIZO EF DPBCPBEPS-T EVBAKF FWEFCDID
VBSBOPCFT $WVBOET BT DVBWT FMABO BOP M EXENIB PQFBUWB CPNP B CPNQWKEBE EF MT
QPOFTPT EF WCDVADIZ0 FO 8 P3HBQ] BDIZO

" OENITJT

4F PNEFCDB RVF T NBZPST UFN QPT EFMOIPCFTP EF CPABBDIZO TF PAFOBIFOFO" CSM EBT
Z " HPT® EGT BTPDBEPT QECDIBM FOF B VO NBZPS VWPMNFO EF THSTPT BTODPNP B BR/TET
POFBU/PT VBNEBDPCFT BEDPCBWT Z EFN PSBT BEN QNBUWBT FODPOBTEF NT NFRFT FFTVNBEPT TF
QF-TFOBFO FO KQP EBT Z K\P EGT M RV SMAB VOB BEFD/BEB BIDVBDIZO EFMOSPCFTP
EF TFWMCDIZO Z CPABBDIZO AMOPNFEP BOBMOFEBCP B EGBT TVOFS 8 NFB FTBCWDEB EF

EGT DBTIIBCEP FMICEIBEPSCPNP D8P Z PNEFCDBCEP PQPSYQEBEFT EF NFPB BB PQUNJ] BS
AT UFNQPT EF TFVCDIZO BQSPCBOIZO Z ®INBM BDIZO EF JHFTPT BEDPCBMFOF TF EFOJIB VCB
S B0OIZO EF-DB FOF B CPNQWKEBE EF AT CBSHPT Z 8 EVBDIZO EFMQEPDFTP  FTOFDBW FOF FO AT
QFSPEPT RVF SFFRVEFSPON BZPST VBMNEBDPCFT Z FBQBT BEIDPCBWAT

#BNBOCF EF N8 1NBOWB EF $PNBCPBEPST

. FT *OXDP EF . FT $FSF EF. FT 1N FEP N FOTVBM

&OFP
'FCSFP

. BYP
" CSM
. BZP
+VOP
VNP
" HPTWP
AFQUFN CSF
0 DWVCF

/| PWFN CSF
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" OENITJT

-B OINIB EF-DB Q3 TFO® VCB BFCEFCDB EFCS-DFOF (BTBCEP EF FNQWBEPT FO FGOFS° B

FO CPWFNCF M RV FFQG-TFOB VOB -EVEDIZ0 EF CPMCPBEPS-T &MEIPNFEP NFOIVBIVEF
FNQWBEPT &8 V(B FTBCMEBE FBU/B EVBOF FMQSNFSTFNFT$ PO EFTCFOIPT NET CPPSPT B
@B3IB EF P -BT VBSBDPG-T FO FM QFSPCBM PAEFCDBO BR/TBFT JOBFSPT Z2 (POFTPT EF
$-P3-BQ] BDIZO F®KBCEP T EFIB@'T EF NBOFCFSB QBAB CPONBOF G-OF B 8 EXENIB PQFBU/MB
Z AT EFDQITPCFT FTBWHIBT EF SFEVODIZO EF QFSPCBM

&N QFTBT EF 4FSAMDIPT 5FN QPBMT &45

*ODP EF 1FSPEP | ' 1D EF 1FSPEP LEPIN F=d2

&N QWBEPT

S&OF P
'FCEFSP
. BJP
" CSM
. BZP
+VOP
+VNP
" HPTWP
AFQUFN CS-
0 DWCS

/| PWFN CS
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#BNBOCF EF N8 Q\OWB EF $PNBCPBEPST &45

" OENITJT

-B NPEBMEBE BNQPEBM &45 NWIEB BB VBSBCMEBE Z FPBDIO ¥ RWF FEAB TV (BOFMOPNP
NFOBQINP GAYICM QBB DVCSB QIPT PQFBU/PT %=CEPCPT VOB QBQIIBDIZO EF B EFNBCEB (BB
PQUINJ BSFWITP EF FTB NPEBMEBE Z SFEVDBIE PBDIZ0 JOOFO-TBSB

#BNBOCF EF N8 1N8OWB o0 $POUBUPT 0 14
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" OEMIJT

-B NPEBNEBE 0 14 UFCF VO QFTP NFCPSEFOS EF 1B FTS/OVS PBVEF QFSPCBM G/CDPCBCEP CPNP
VO PN QWNFOP FTBIUHIP GBS B BEFCDIZ0 EF BSBT FTQFDBM BEBT P Q8°ZFDPT QVOVBWT RVF CP
FRVFSO WIDVBDIZO B OZNJIB EXFDB Qf CPOSBBDIZO BNQPSM 4V QBIDIBDIZO [PO
PBCPBEPST FT THQEBUWEBNFOF JOESPS G-OF B B OZNJB EBDB Z ¥ NPEBNEBE
5FN QPBM &45 ¥ RVF PWEFCDB VO VIP TFWMDUVP Z FTQFDQDP EF FTE FTIRVFN B EF WCDVIBDIZO

-B NPEBNEBE 0 14 QFSNJF B 18 PSHBQ] BDIZO NBOFCFS GAYCMEBE POFBU/B JIPSPBCEP BVMOP
PO BWPCPN® UDOIB Z BENJOMBUWB BB BWCEFS CFOFTEBEFT CPCDS BT TIO JDSNFOBS 8
ONIB QFNBCFOF Q) B BNQPSM &0 FTF TFOEP M QBAB 014 DPOSCVZF EF NBOFB
PNQWNFOBSB B B PQFRDIZO PQNJBCEP FDVSPT Z ®SBWDFCEP FM TPQPSF FO ESBT

FTQFDBN BEBT
. BOBFCFS VO FRVNCSP FO$ W8T NPEBNEBEFT EF WCDVWBDIZO / . &45 Z 0 14 STVB DBVW (BB

HBB(OJ BSN¥ DBOBOEBE EF FFTOVFTB B B EFNBCEB PQFBU/B TJIO CPNQPNFBSY8 FTIBCIMEBE EF Y3
OIN B EB-DB Q) 8 GAYICMEBE RVF CSCEB 8 DPABBLRIZO0 N QPBM

3PUBDIZO EF QFSTPOBM

" OEMTJT
oVBAF B PBDIZO EF QFSPCBMQS-TFO® DPN QPSBN FOPT EXESCDBEPT TFHPO N8 N PEBNEBE
EF WCDVIBDIZO -B/ @NJIB %BDB / .  SHIN$ VB BB EF PBDIZO EFM PWEFCDBCEP \O

QWMEF FTBCMEBE GVWPRC¥ COFTF B QFTFOBS QIPT NFONVBMT DFSBCPT BM BTPDBEPT B
N PWN FOPT QUOVBNWAT EF QFSPCBMVE BR/TWT JOFSPT

-B NPEBMNEBE 5FNQPBMb &45 QF-TFO® VOB BTB EF FPBDIZO EFM S@ABCEP B CBVBIW| B
\BOTIPSB EF FTF FIRVENB EF CPQSBBDIZO CBBVOFS] BEP QPS VB NBZPS EXEN.IB EF JHSTPT Z

TBNEBT (B BUBCEFS G-OF IEBEFT POQFBUBT GMDYWBOFT NBOFQFCEP CPNQP3IBNJFOPT TNJBI-T B
VAT PCTFS/BEPT FO

1PSTV (B3SF 8 NPEBMEBE 0 14 NPT V(B FPBLDIZO OB EVBOF FMJFSPEP BCBN BEP 2
RV FQF-TFOB VMB NHPEB THAIIBUWB G-OF B BxP FO FMRW TF FHIIBIPO F BT
CPOTPNEBCEP FTUB NPEBNEBE CPN P VO TPQPSEF FTBCWY Z FTIBUHIP (B BOUAEBEFT FTQFDBM BEBT

" QVAVHRCBM B PSHBQ] BD1ZO Q- TFOW VB BB EF PBDIZO EFM JOEIPSB 8 EF BxPT OPO
BB NPWMEBE BVCRW TVOFSPS B QFSPEP FO FMDVBMIF PAEFCRID NBZPS FTBCINEBE EF 18
QBOB &TF CPNQPSBNFOP T FODWOIB EX-DBNFOF FMDPCBEP CPO B (B3IDIBLOIO EF 18
CPOBBDIZO BN QPBMZ MT Q8PCFTPT EF BR/TE N QWN FOBEPT EVBOEF ¥ VWHFCDB
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FTFT $SQCPT Z $PN QBBDIZO . FOTVBMEF 3PWBDIZO

S&MVBCENIJT NFOIVBMEF 8 PBDIZ0 EF QFIPCBMEVBOF NI EFOJIBS OPN QPIBN FOPT
EJFS-CDBEPT QPSN PEBNEBE EF WCD/BDIZ0 BTODPN P QFSPEPT CBMDPT EF NBZPSN PVWNEBE \BCPEM

e SO/ NIB %BDB /. MNMT QDPT EF PBDIO TF QF-TFABFO FO BHPTWY Z PDVCS-
NFOBT RV T NFIFT EF NB$P Z BCIM FWEFCDB3PO NBZPS

FIBCNEBE &TPT F-TWNBEPT FEABO BR/TBT QVOVBMT FO 8 QBAB Z QIPCFTPT EF $-PSHBQ] BDIZO
JOFSB

« &N NPEBNEBE 5FNQPEBM &45 TF EFQJIBIO QVFEVT EF PBOIZO THOIIBWBNFOF NET BMPT
BPO QPT FO FCGFS? Z TFQUFNCS- CPI FS-OFT OPO B CBWSBI B I IBOTIPSB EF
FTB NPEBMEBE -PT NFTFT EF NBZP Z RQP QG- TFAB3°O CPN QPIBN FOPT
FBU/BN FOF NET FTBCWT EFO% EFMNJINP FTRVFNB

o 1PSTVQB3IF M NPEBMEBE 0 14 CP F-HIN%? PBLDIZO N FOTVBM CPOTPNEECEPTF CPNP VOB
N PEBNEBE FTBCW Z EF CBEDFSFTBUHIP QBB B BIEFCDIZO EF BOJAEBEFT FTQFOBM BEBT

UFTEF VCB QFSIQFOU/B | JIZSB FO FMQIP NEYNP EF SBDIZO N FOVBMYF EFM NJFQIBT
RVF FO BUBJ@FM &0 MT QIPT EF PBDIZO FO/ NIB %BDB VFBFPOFM 7
FOSFNQPSBMWb &45 BNIBC BSO QVEMT TVQFSPST BM PWEFCDBCEP VO JID8-N FQP THQIZBU/P FO

B NPWNEBE MBCPEM BTPDBEP QICDIBWFOF B M EXENIB PQFBUEB Z BMNBZPS VIP EF
CPABBLOIZO BN QPEBM

PUNPT EF SFURPT
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" OENITJT
WIBAF FM QFSPEP BCBM BEP TF FHIIBIO F BT EF QFSPCBM MAT DVBMT RFAEFCDBO

CPN QPSBN FOPT EJFS-CDBEPT TFHPO 8 CBVIBMEF SN JCBDIZO EFMATDUR NBCPEBM

-B Q8DIBM BVIB EF FH? GF B FOOOB VWNOBSB [CPO BTPT $FQF-TFABCEP
BQFPYNBEBNFOF FM EFMPBM ¥ RW JEIB VO QWMI-WWVBOF EF NPWMEBE BTPDBEB B
EFDITPCFT JEJAEVBMT EF MT DPBCPBEPS-T

&I DPNQPSBNFOP S BMB M NQPIBADB EF @E3IBVWOFS FIBBHBT EF FBQIZO DWNB
P3BQ] BOPBMZ OPN QFUJAEBE BCPBM

-BT SN JIBDOPCFT CPOBOYBWAT BTPOBEBT B M GOBM BDIZO EF CPOABPT BN QPBMT BN CI O WAFSPO
VO QFIP THOIIBUWP -B (P (8&2&°HB EF CPABYP FHINED F 5T NFOBT RWF 8
BFIN JOBDIZ0 EF CPAB® QPSPCB P MCPSBNIB( 9 F5T ¥ D/BMFT CPl F§-OF OPO FIVBNP
VIP EF FIRVFN BT EF CPOBBDIZ0 BN QPEBMWZ B EXEN IB POFBU/EB EF 8 PSHBQ] BDIZO

" EDPCBMFOF TF Q& TFOBPO  FINJIBDPCFT EF CPOBY EF BQS-CE] BE CPSFTQPCEFOBT BM
BTPDBEBT BMDUWQWN.FOP EFMQFSPEP ®INBUW -BT DBVIBWT EF FS\JBDIZO CPO K/TB [BVIB
DBTPT NWP BDFEP [BTPT TOKTB BVIB [BIP Z GWDNFOP [BTP WAFSO VB
OBS.DIOBDIZO N BSHIBVEFOS EFMPBNVEF SUSPT

&O WINPT HFCFBWT FVBCENIJT PAEFCDB RVF B SPBDIZO FTE QSCDIOBW FOF BTPDBEB B EFDIIPCFT

VPMOBSBT Z B B CBWBW[B BWNQPBMEF MT CPOBPT NET RV B QPOFTPT EJDIQNDBSPT P

TBCDPCBPSPT @ DBMPSFOB BT BLDPCFT EF NFHRSB | BDB FMEPIBMDN FOP EF B QFINBCFCDB EFM
BWOP Z 8 QBC-BDIZO EF 8 CPOBBDIZO
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%BUPT %N PHSEGDPT 0 %JTUBICVIDIZO QPS4FSANDP Z 4FYP

%'504 %& 0 ( 3«'*$04 & 4&37*3$*0 4

-B QBOB EF QFSPCBMFTE DPOBRPINBEB QPS CPMCPBEPS-T EF AT DVBMT QFSFCGFOFO
BMESB BTIWFCDBMZ BMESB BENJJNIBWB FAWEFCDBCEP VCB EJNMECVDIZO FRVNCSBEB
FO3- BNCBT GCDPCFT BCPEF DPO BT GFOFTEBEFT POFBUBT Z EF TPQPIF EF B8 PSHBQ] BOIZO

%'504 %8 0 ( 3«'*$04 & 4890

&0 DVBAP B B EJNMECVDIZO QPSTFYP TF PCTFS/B VOB N BZPSQBS.DIOBDIZO EFMOFSPCBMEN FQIP PO
DPBCPBEPET P RF FQFTFAB FM EFM PBMEF B QBOB NFOBT RWF
DPNBCPBEPST DPS-TQPCEFO BMIFYP NBTDWLP FRV/BVIOET BM

&TB CPNQPTDIZO EFNPHE@B S@E B BMB QBIDIBDIZO GNFQIB FO B PSHBQI BDIZO
BIDBSNFOF FO ST BTIWCDBWT Z BENJOMBUWPT Z FTBMB B NQPIBCDB EF CPAJOVBS

GSBVDFCEP QPMUDBT EF FRVEBE CFCOFTBS Z FECDIZ0 EFMBVICP BNDFBEBT CPO B8 FISDVS Z
EXEN.IB EFMOFSPCBM
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" +6 4584 Y& - &
4F N QWN FOBO FO FMIJIBN B T BR/THT EF -FZ RVF TF EFBNBO B CPGJOVBDIZO

. 3FTPNDIZO 4F $BN] BO BR/THFT QBB FMUSPLFTP EF HFCFSBDIZO EFTIBSB F JOFHBDIZO EF AT
ST TFHPO B S-TPNDIZO
. 3FTPNDIZO 4F $BN] B BR/TF RVF OFNJF EFTCBSHBS 1% RVF B -JB EF QF-DP EF [BEB (P

EF AT TFSADPT QS-TBEPT FTW® CBTBEP FOMT 4PQPSBT EF OPC " CFYP UDQLP/ P QVOP T+
BOWBN B FMPINBW® EF CPB RVBPFHIB Z FMPIN B EF NQF- 1320 EF CPB PQFBIPSB

e / PB" K/MF 3T 4F HFOFB VB OVHVB PQDIZ0 RVF QFNJB D8-BSVCB CPB EF BR/TH EF 3*14 RV

HFCFS- OVFVBNFOF VO#40/ EF VB BDWEB PO $67 % BDFEP POMAT -¥ &' . *&/ 50 4 1" 3"
(& &3S TN S L & TP Y% 3&( 4530 Y UYL - %& 13845 $0/ Uk
48370 4 %& 4" -6% 3*14 $0. O 40 10 35& %& -" '" $563" &&P53»/ $" W& 7& 5 &7
& 4" -6 % FIBCWMDEPT QPSFM JQINBSP EF 4BME FO FMOWN FSBM

| 6&704 46#. » %6-04 %&) $
4F NQWN FOBO MT TVCNZEVIAT EF | JWSBT DMRICB RVF TF EFBNBO B CPAJOV/BRIZO

&CBB TBO &MBO QF EBCI WP 1BB VBRBS FMFTBEP EF VO QF EB®S \IP PO FMQ@ EF
EJNJOVS BT BNOUBDPCFT P 8 NPSBMEBE EF AT QBQFOHT PO FTB BEDBDIZO

&CBB F/ 43" 4 1B FVBMBSFMEFMBFTHP EF MTIPCFT QPSQS-T120 FO QBDFOF CFPCBBMOTRBT

( BIPNFSB 1B FHINBSNAT VBRI T P BBENFPT RVF TF POJFCFO EFMFRVIQP EF HBTFT BSFSBWAT
VIBEPT QPSMAT QTPEFBAVBT

&BM EF SFIHP / / 4 1BB FCPQIBS EBPT TPCF JOGEIDPCFT CPTPCPN.BWAT Z EFTBSPNBS
FIBEFHBT EF Q8-V¥CDIZO Z CPOPMEF DELDPCFT EFMIAP RVBSSHIP

&CBMB EF SFTHP %' * 4F NQWNFOB VO TVCNZEVWR (BB FVBMBS FMSFTHP Z 8 HBVFEBE EF
ATPPCFT DAECFBT CBVIBEBT QPS8 FYQPTIDIZO QSPNACHBEB B 8 | VWFEBE Z TVIBCDBT BIBOST EF 18
PSCB Z BT | FOFT FTQFDBM FOF FO QFSPCBT DPO JIIPOJOFCDB FTOBIB %' *

. ZEVA EF CECCFS 4F $BM BO BR/TEFT FO FMN ZEVIR DECCFS TFHPO BOFYP

$VTUPCBSP 432 1B FMBNJBK Z B FEFOJIBDIZO EF BTPPT NFOBWT FO FOPSPT EF
BFCDIZO QGGNBSB

5FTUS | PPViZ 1B EFEFDBSE QPTIOM EFQS-1320 FO BEVWPT

AFHVIN FOPT B SFTHPT PEPOPIHIPT Z T CPN QUBOPCFT EF QPCFTPT EBHOZILLPT FO B BPNB EF
BEPHB@ FO PEPOPMMHB [PO FM@ EF VBNEBS TFHVNJFOPT B SFTHPT PEPCPHIPT Z BT
CPN QMIBDPCFT EF Q8PDFTPT EBHOZILPT FO 8 PN B EF BEPHB@ FO PEPOPVHB
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« &ICBM BCFWBEB EF EFIBSPMWR ) FSBNJFOB EF BN.J B (BB EFEFDBS BN QBCBNFOF QPTIOVAT
FBTPT FOFMEFIBSPNR JOBOM

o OISNFOP 7" -& 1B EFEFDBS Z DBTIIBS GDPFT EF SFTHP Z QPTIOWMT BNFBDPCFT FO 18
BVEIDIZO Z CPN VOLBDIZO EF QXPT

. -JB EF O FRVFP QPTOBSP EF 8 NBES Z 3FD] O CBDEP 1B FVBNMBDIZO EFVS-DI O CBDEP [CBEB
RVF FVBWF- B I8 NBES- Z FHIF NAQNP CBEB | P8 FOBT QGNFBTEPT | PBT QPTOBIP

« SFTUNJJINFOBM1BS EFFDBSVO QPTIOW EFFSPS CPHQLP

. -JB EF VWSIIBDIZO EF DBHB TFHVE 1BV VWSIIBSRVF PEPT T QPCFTPT TFHVIPT BTPDBEPT BM
QFPCFEN FOP RVBFHIP GFFPO EFCEBN FOF DINQNEPT

e &ODFTB &PD 1BV EFFNIBSQPCANDIZO DPO BMP SFTHP EF &QPD

e 4VONZEV? $IPVHB 1B $BN BSVBRBDIZO EF DIPMHB QBRB BT NVEST CPOVEB TFYVBMBOU/B
BB EFFDBSZ QF\VFQBFOBFIN FEBEFT

/| VFWPT TVCN GEVNRT EF ) $

4F OPQJOVB CPO N8 TIBN B BD120 Z BDNVBN BDIZO EF CPOIFON FOPT JOBPIN BEPT

. " SFSPHB®@ CPFCBSB

. NQBOBDIZONBIBQBTPT

e . |EIP RVBIHIP

e 1POFENJFOP BOFTU TP

« SFBQB | FNPEEMIJ

o *CHSTP EF NFCPS-T EF FEBE

o &OFCBNFOP FOEENIIT QFSIPCFBM

« SBOVTIZOEF TBCHTF

 3FRVJIPT FOFMBOFOF Q5-RVBSHIP
« 3FDVQFBDIZO QPTUBCFTU TIB TFHVE

- JJFODBN FOW EF $VFOWBT EF 0 GalF Z " OLUWISVT

NDFCDBT 0 @&F JOTBMEBT

MDFCDBT EF " QIAS/T NHEBDIZO EF DPOTPY
RCBMVB DPOTPNB DWVE

$ POSRCVZFCEP BMFFCENJFOP EF BT BOJAEBEFT EBSBT EFMQFIPCBMZ CPOSPWAT EF TFHVSEBE Z B
DWNQWMBN CPINB EF %30 PTEF " M\PS 8 $5 4F SFFO/MABONMIFCDBT
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"33) 70 $-T *$0

%vVBAF FMBXP Z CPOFMDFSS- EF BMVCBT 4FEFT TF Q8-TFOBO BMVCPT DBN CPT (BB FMESB EF
B WP D@IP FOFMDVBMIF

« 3FOCFSOB QVFVG FOBMBT) JWPSBT $ MDBT' OIBT EF BT 4FEFT 3FHPCBWTEF -B ' IRSEB
( VBB 4PWNB $BIFEPQB BNVCEO: WCP Z ; B§ BUQPSFMBE $ BEER TF FDICFSO BT
| JWPSBT DARDBT @IBT EF 1IFFIB Z FO 1PQBZEO TF FTE | BQFCEP FMOSPDFTP EF BMIBN FOP EF T
) JIWSBT $ \DICBT' GCBT EF BT 4FEFT EF 1VFSP 5FHBEB Z 4BAOBCEFSEF 2 VD BP (BB TFS
FCFQDPCBEBT B QWM FOBBM CPOJOVBCEP CPOIB $ VIPEB Z BEN JNIBDIZO EF BT NJNBT

130 %6 $%*>» / %& «3&" " 3%) *70 $-7 *$0

. -B" DVBN BQIZO EFMO/FOBSP EF ) JWSBT $ MRIBT TF FCD/FA®B FOVO

o« &BCFP Z %HIBN BDIZOEF ) JWSBT $ NDIBT (BB VO PBMEF ' PNBPT' OTPT FOF T
RVF TF D/FOBO ) $ ) PTQIBBSBT $ POFONJOPT BCPBPSPT (BPWRHBT F/WNDPCFT
NBOBWT QSCFIP RVF | B EJINJOVEP EFCEP B TIWN BL] BDIZO EF BMVCPT DPOIFON FOP Z
EJINJOVDIZO EF VIVBSPT BEFCEEPT QPSQBN BDIZO EF BMVCPT CPOBWPT

130 $840 %& 40 -*$*56 % : & S53& " Y&
— $O01* %&) *450 3*' 4 $-9 *$" 4

E&OFM xP TF OPQJOVB PO B FOFHB EF
BT TPNDWVEFT EF $ PQB EF ) JIPSBT $ NDICBT
7@ 8 FC DPOVOQSNFEP EF FTQFTB B
ED BT TPNDIVEFT EF | PBT BB VO PBM
EF APNDIVEFT EF DPQB EF ) $ QB FM

" P

130 $&40 40 -*$*56%: & 53& " %&$0 1* %&
) %450 3* 4 $-9 *$" 4" ° 0
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&TWBEQULB

(OAUD GH (MBGAFD KD HVBIGR PX\ FRP SURP HIEED HQ \RGDV OV \RTFWGHY GH FROERIDAHQ FRQ OV
AUDV GH IDPMDASQ \ 71EA SDWD HO®JIUR GHOHMBEGHP IHOR GH @ 1 RWP DIMGDG 9LJHON HQ 5LSV
SHVROAHQ

1SPEVIDPO EFVMES-B FTBEQULB
& XP STP IHQR FRQ G HQNHI DEGNV GH LQRWP DASQ

e 1FHIBNB GPOEP QBTIP

&DUXHGHD GH ®V51SV0 HQXDBN GH ( GHIR D GAHP EWH GH HO @ 3MBIRP D +RXV @ FXDO
KD \XIUGR YDUDV P RALLFDARCHY FRQ @ LGFOMHQ GH HQWHI D GH5LSV-62 1 HQHP HVGH -XQR GH

e &RQFDUXHVCHIQRWP DABQ5ISV7: 7 KDWBHPHVGHPDIR \ -62 1 GHMQRD GHHPEW D
FDEDQEDG \BQR GH 5LSV, QMEHSHIGHIADVFRP R GH 51SV3URSIRY

$VN QMN JFFOUP EF NPT SFFOP3FT CPOLBBDYBMWT

. 5(62/8&21 ' 02'),&$' $5(62/8&2 1 ' ( 5(3257( ' ( $8725=$&2 1 (6" (
6(59,8,2 6 QRWPDR2 EHHGHEHYMARV6DOGSHROASQ 37 D

. 5(3257( ' (,1' ,&$' 25(65(62/8&2 1 " ( " (&$'$,36350$5% "' (/$5(" ' (/&2175$767%
32 %$&,21 )36)&1 O RWP DR SHROFAHQ,QEFDERIWVSHROASQ  3UMBGRUAD

. 2325781, $' &7$60 (' &1$ * (1(58/ <(63(&$/,=$'$ 5(62/8& 1 " ( <&7$6" (
&21752/6(* "1 3,(*26"' (/&2 175$72 QRWP DR ,QRPH2 SRIKICDG &MIVSHROAHQ cH

. 1' &$'25(6$8725=$&,21 6(59,&26"' ( 63/8 $7B$ 185& ' ) RUP D\R 5SHSRUR
2 (GHHV GH 6HYARV GH 6D0G $ 76$ 1 85& GH

. )250$72 0,16$/8" 7(&12/2* $6 (1 6$/8
. )250$72 5(3257( ' ()81&21(6 &RAHFHQGCH OVEHWDERYGH GHXGASQ XWDURVGH) RQIGR

$0/ '& "-$0 &4 %&-" ( & 5&
&XP STP IHOR FRQHO GH &V HONHI DEGV

. 5(3257(' (,1' ,&$' 25(65(62/88&,21 " ( " (&$'$.,36350%$5% " (/$5(" ' (/&2 175$767$
32 %$&,.21 )36)&1 O RWPDRSHRBFASQ,QAFDGRIWVSHROASQ  3URIBGRUAD

2325781, $' &7$60 (' & 1% * (1(5%/ < (63(&$/=$'$ 5(62/88&,~ 1 ' <&7$6" (
821752/ 6(* 1 3/,(*26' (/&2 175$72 QRWPDR,QRPH2 SRWJIGCDG &M\ 5SHROAHQ cH
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1" 3" -04 & 584 5&33*50 3*' - &4

0 LODOG
e 5(3257(' (,1' ,&$' 25(65(62/8&.2 1 " (&' $ ,36350%5% " (/$5( ' (/
&2 175$7,67% 32 %$&21 )36)&1 GHSRWGHSQ{RWFQR  IRPDRVISR HO
UWROASQ D &DUXHGH®Y  7UP HAHYGH O SHROASQ FXP STP IHQR GHD
16
e &DUXHGHOVEIUFXOU  CH H QAMRWEHD &IXOU  CH FRUMSRQAHIN DO
$OR FXP STP IHOR
. &5&8/$5 0,16$/8' 352&(626' ( 75$63/$17(6<'21$&" 1 QRUFXOU

) RUP DR SHSRUWNM ,RUP DAGQ 7UDVSOQMY\ ' RIDABQ™ WDQRD @ FOOHFDU6 HQO
SAJICD GH,1 6 \DQR SDUD @ 6HHGHID® &5' FRP R SDUD @ 6HH GH&DWBIHD &GIED HO/RIXH
&XP SIP IHOR

"418$504 . «4 3&&7" | 5&4

e ' XUDQM HOB OR VH SUHHQBURQ DO XQRV FDP ELIRV FOYH HQ @ CRUP DIMIGDG 5,36 HQ&RBP ELD
SHVROASHQ P RALLFDGD SRU JUDQHQ\RWLR D @ REQ DRUHGDG GH X\VDU
HORWP DR -62 1  YDOEDASQ SUHYID SRUHXD HADQWP R~ QFR GHIODIEDAGQ 0 89 GHID LQWAUIR GH
6DOG H LQM DAHQ\RBCFRQ @ ) DRMD ( GFQFD GHIHQW ) (9 6DOG  H LI IHJGR GDIRV P SIRV\
HO\I#P SR UHDO QHYRVFOGI RV FDWEBJRY &836 &,(  SDUD XQD P D\ RUMDQSDUHGAD\ FRQIRO
ILCDGAHR FRQLP SBP HABASQ\ YDOEDAHQ J UDGXDOGXUDQA \ HMDEGAHGR \ D \K
REQ) DRUHEDG SDUD \RGRV BV SUMBIGRUHV GH 6HYFIRV HQ 6 DOG HO-XQR GH FRQ
FXP STP LHQR GH HQWHI DEGN D BV HOMV & RONDBQRY GH XQ DCP HVGH 2 PKEWH

. QM DASQ FRQ + IMRUD & GIFD ( GRMQED ( WRVFDP ELRVEXVFDQ XD P D\ RUIQM IDASQFRQ @
KIRUD FAQFD HBRW QFD SDUD XQ VHI XIP IHQR P AV SUHFMR GH @ DIMCASQP OGED \ UHGXFAHQ CGH
HURUWHY GH IDRXMDASQ Q CBUR HAR DPADE HOM \H HIPXHQD HQ GHAVDURTR  DXQTXH QR \MIHP RV
D QX IHKD GHIQGD GHIQHAR GH SUKHED\D

o (VDGAKYDVILLGN 6H UHRDIP HABGR DOAWD $ MMAMQADCB ' LWHFARGHV0 HAFDV\REW
e B6REUH HCPXUR YLWXDOSDUD HOFRUWHAR @ICDGR GH @V FHMMEDGRY GH GHXCASQ

e 3DTXHMN GH @ & DMILFDAHQ , QMEDARCDOGH ( QHP HEDGHV\  SUREGP DV UHDARCDGRVFRQ @ \DOG
ASHYMBQ & (

1Q KWBV FOPSXVSDKRRU PRRF ARXAUH 1QGH SKS'FADWIRUY LG
o« SURAFHVRCGH1 RMDHARQZ EQIDWUD 0 LJWASQCH O FDSWD GHOV) IEKDVGH 1 RMFDAHSOQ
2 EQIDWUD SRURWVAIMRUR D © SOMRPD ZHE GH6,9,* ,/ $ PHRIDAQEGR © RSRWAICDG\ O FDAEDG

GH @ IQRWP DASQ SDUD @ \RP D GH GHAMRGHVHOVDOG S EGFD  SHUP MHQGR XD YLI LMCHD P AV
HHRAD GH EURAV\ \MQGHCADV GH HIHP HEDGHV
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WIBAF FMBxP FMESB EF $PNVQLBDPCOFT TF CPOPNE@ CPNP VO QIBS FIBUHIDP EFO% EF B
PSBQ] BOIKO EFTFNCQ-<BCEP VO GBGFM-TFCDBM-O 8 BSDVWADIZO EF NFOIBK-T DBSPT [Pl FS-OB T Z BMOFBEPT DPO
B NJJZ0 WIJZ0 Z VBAF-T CPISPBUNFT 4V BCPSI B IBTOFCEEP B TN QW EJVT1120 EF JOPINBDIZO CPOAR] CEPTF
FOVONPBSOBW (B EIBVMO-FS EFOEBE JOUVDPCBM @GN FOBSN Pl F1J20 JOFSB Z QFPZFDBSMCB NBHFO
TNEB Z OPGBCY | BDB OFT® QPCMP FYBSP

&O FTF QFSPEP TF EFTIBSPNBIO F INQWN FABIPO BCDOPCFT JOFHBWT RV BCBIBFO ¥ CPNVALCBDIZ JOFSB
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